
PLUS POSSIBLE:

2) Sell, relocate in LA

Elevation Allowance up to $30,000

3) Sell, leave LA1) Repair & Rebuild

ICC funds must be exhausted first, if available.
Brings total mitigation funds up to possible $60,000.

Supplemental Mitigation $7,500
(to raise appliances, air conditioners, etc.)

LRA Road Home Analysis:

“Forgivable” Loan for
 Cost to Rebuild Gap up to $50,000

If income is at or below 80% of
Area Median Income (AMI)

(converts to Grant for those who stay)

Within Louisiana
TOTAL  AVAILABLE  BENEFITS

PRE-STORM VALUE (if >51%)
?   (if < 51%)

minus Insurance
minus FEMA

equals LRA GRANT up to $150,000

minus 30% penalty
if  no Homeowners or Flood insurance

Sell, leave LA
TOTAL  AVAILABLE  BENEFITS

Chart   developed by Deborah and Alan Langhoff for use in discussion only -
not official and accuracy is not  guaranteed 11/10/06

minus 40%, if  under 65 years old

LESSER of Pre-Storm Value or
Cost to Rebuild
minus Insurance

minus FEMA
equals LRA GRANT up to $150,000

minus 30% penalty
if  no Homeowners or Flood insurance

Repayment of SBA home repair portion
of loan with LRA Grants is likely.

Everyone with losses is encouraged to
apply since additional opportunities for
assistance are still being identified.

Less Than 51% Damage
LRA On Site Inspection
(itemized takeoff)

Greater than 51% Damage
Price per Sq Ft times square footage
($150 or $130 or $115 per sq ft)

Cost to Rebuild Formula
The Most Accurate of :
1.. Recent Pre-Storm Appraisal
2..AVM  (Automated Value Method)
    ex. comparable sales
3.. BPO  (Broker Professional Opinion)
    (ICF appointed )

Pre-Storm Value Formula

Notes:


